ATTYIR-TII— (SvAHwIS 6661) I—RL—h-LiKk—h
2014878178
(BSARTTI RS — N REISES S5 - Lik— N, R EI5EL &L R— ) 2T E AR AR

-« RUR—ME ATFYIR - ITT-HRRARIERTUSTFrE5I4E (LT TS CHtl) OBICEDE. S CHAMERLEEDTHSD. ATTVIR-IT

IR E AUIR— MOERRICHIZD. EMER. BERRIFJCRASNTLSRERER. ERUR-NMIRAINTVREEX D (FREHE
¥RX5) & £ TOEBICBVTATFYIR - ITI-HASHOBRIEEHEFL. S CHOBEICLBIEZAFEULIRT, 2i%iTOTVS.

- AUR—ME BRNBRRCIHOEBEBES S F )2 EENEZFISTT2E2BMIEREINTED. HE0EFE2RRIULLEOTRAN, 20
128 IEOHIMR, HEDITRRICERBESORBETITONZETHN ATFTYIR - ITI-HASHRU'S CHHE. ZOITA. BREC—VETeE
DR

- S CHE RUR—MOEEAICONVT, ATFYIR - ITI - MR SHCHIBRZEDRON BEEIZET>F>J RULERLR-NIBET2L2TOT—50

EFEZSUHNFIEIER S CHICIRE IS, Tt ALR—MEIEBEREN, S CHOFFRIR AUR-NRUT—5E2EITTBE, k. /K

I2EDTH (BHIEAKICLIHITREED) 2—tIELETD.

- BX (P12) (EEERTIRAIL—N—ZBHL VIO TIEIRCLZEFE T 3.

EMER

NEBEHRF ) - TIBOA—MA—2ALICHISUIEE - 247 - BT YATF, L E DRIBEFHENTS.
ETEbm. B, EmTHb. BEIE. MM TEIIT7ILAZRET.
2002EF(CATTYI ADEE SR B LY BRI PIN I HEL TRAL.

BIEES ] - BRINTERADIIY (35%) %553Sick AGHMIFFE EN50%IEEZ 583,
2013F(CHEICIRFSFEHFRIT (BN - EiB-ItR) . PETSCEIRS I 7ILRZBIETLLEEIC,
EBE. JbK. BK. 2oftittis T 075 EHRK(CEAR.

[ BEHEEF>T ] - THEIIFIT ] [2¥BR-2132791t 6156, EA120%ACT>I14>.
RO E. RO ANRIRENZ[EAFIZRR | RUTHBREME INMERCEV. RESEE.

"~

"~

2FHER
#Ha—F 6661
EEXAFR FFTFVIR T TI— ()
A BFEFRFATEH M TREAEEFRAEE 1 REPUY—F/IN—7 9S8
e AV = | 2002/01/07
REAR 12/ HRREUER INE B
Ei5H 2005/08/31 BHEXE 553 38HH

N 1I—2aVRUTRT—4

TEWNG I THIB REEJIQR4VE -+ AIHAREE ®EE1AHRY &R < 3365%t
REEEEX S ELbkER ke 37,087 +H 170142 3365%tHh
FEE B 100%k BRI 2,532 ¥H 119441  3365%tHh
FIEGESNESSEY 126 A B 22,817 ¥M 141211 3365%t
2014/07/17
e 683 M FYIREE 695 M 2014/01/21
F*EPER 13.68 1& FEVRZE 575 H 2014/02/04
REPER 12.22 15 64 BREEXR 51 % (TOPIX) -1.9 %
REPBR 1.21 15 125 BEE%ES 26.2 % (TOPIX) 5.0 %
F#EP SR 0.67 15 124 BEAMAN « & 574974 27.7 %(FEFE)
EHEPSR 0.73 15 BHilHAZR 3,421 8 /AH
EV/EBITDA 6.98 = B &£250FY 1,557 F+H
SRiERHFIE Y 293 % 201443 ARKHEASEE 3,086 B M
FENRLEE 14.1 % 2013 FEFHFEERS 2,128 +H
AM%EPREEIS 78.5 %
® - ]
S p N g Copyright (C) 2014 Spring-Capital Co.,Ltd. AEHOZHAIZOEFLTEZ TP P12DT AV -T-EEFEAS T,

All Rights Reserved.
Spring Capital Ce., Ltd.



ATFVIR-ITI— (SvAHIvIS 6661)

J-MRb—hk-LR—b

2014578178
(FSMRI7IN->—K) ZTU VG E v ERIVRRH
SHRRRET—R2ICEDIDCRT) 7 v ER2)VHAERERSIEE (RBEENMN 5[
2009/12 2010/12 2011/12 2012/12 2013/12 2014/12
&R BiR B B BiR FiR [[HRAH
&S - B =S &S =S =S &R =S
HE ENE%E EREZE ERE%E ERNE%E EREZE ERE%E
[ BERER ]
HEDER
TENEE 1,651 2,208 2,160 2,248 2,562
EEEE 989 933 954 955 1,009
MEEE
EESH 2,640 3,142 3,115 3,203 3,571
BEDER
TENEE 279 627 410 391 462
EE & fE 120 144 170 198 233
aEssH 400 771 580 589 695
MEEDIR
HE&EH 2,236 2,366 2,531 2,605 2,857
(BEXFRSD) (554) (554) (558) (560) (560)
FIEHRIRSD) (1,128) (1,377) (1,529) (1,564) (1,744)
MEES 2,240 2,371 2,535 2,614 2,876
[ #ER5HESE )
= 2,800 4,511 4,566 4,408 4,673 5,100
(REERU—REEE) (1,167) (1,392) (1,475) (1,566) (1,639)
=E Z A 5 503 454 270 319 400
EERR 0 549 476 280 323 400
HERAE (RRAR) -66 310 264 144 280 250
[ Fvyv2a7Oo—5HEE ]
BMEEHICLBFrvaTO— 341 253 53 168
BEEHICKLSFTFvyvaoOo— -67 -99 -46 -40
B EEc L BFr v 10— -68 -104 106 -100
(RERURLEAFWORKRES) (782) (832) (731) (776)
(EBITDA) 611) (558) (365) (379)
[ RV T ERIVHEAERERIZE 1 (BAL: %, &)
ENLE 591.8 352.2 526.8 574.9 554.5
EEtbE 44.2 39.4 37.7 36.7 35.3
Ao EALE 84.7 75.3 81.3 81.3 80.0
afEtE 17.9 32,6 22.9 22.6 243
Fy IO FLYS 03
AVELRMANLYILYF 9.0 2525 228.0 1355 110.7
BELINLY D 1.2 13 1.2 1.2 1.2
s bE RS 0.2 11.2 9.9 6.1 6.8 7.8
ELEEEfRE 0.0 12.2 10.4 6.4 6.9 7.8
= E e RIS 24 6.9 5.8 33 6.0 4.9
ROE 2.8 135 10.8 5.6 103
ROA 03 175 14.6 8.6 9.8
@ . . .
SPring Copyrght (€) 2014 Spring:Capital Co. 1. ARBOCHRISOEELTEBTPI, PI200T (I —-EBHH T AL,

All Rights Reserved.
Spring Capital Co., Ltd.



ATFYHR-IIT— (SvAP99S 6661) I—RL—h-Lik—h 201455 16B IR E LR

3 2014%7817H
(RERZES>F2T - LIR—K) XTI F 0 ER IR
REBEREI T
( £29%1E ) SCGiR1>h Euns 2% 30 40 50 60 70
wEisEmRse 57.0 18.8 % 615 fiI 3279 REFR  sawsseawarebkankbkahhbka kb kAR Ak ARk
AR 46.9 63.4 % 2079 i 3279 HEER  sekswarsmrarsresrarsaeares
EAFRE 56.0 19.9 % 651 fiI 3279 REFH  sawsssasmbuansskannbhrnrtksnsthsnsss
S EEFIsE  53.1 26.9 % 882 fiI 3279 REFR  sawkmwarmbrarsrkarstrarrrerns
TR 61.5 A8 M1 3279 HLER  sxxrrsrrrparssssrrsoxsakers ks anAR LR *
feemMME 62.3 10.0 % 327 FiL 3279 ALER  aemarsmkraankaank s a kA AR AR AR AR -
BRMI)  SCHRIVN _EAINS 2%
wEEERE 57.0 22.1 % 59 fiI 267 %t
RREE 46.9 70.8 % 189 fif 267 #teh
EAK R 56.0 14.6 % 3941 267 #th
FSEEFlsE  53.1 33.3% 89 fiI 267 it
bt 61.5 11.6 % 3141 267 &t
RREMMEE 623 164 267 #th

] s oo

MEEEGSS 1 IATb

(£2 9%18)

- [RRERFEEAERA(ONES5 7. 0B 6 1 5AIFRCEN. CNEEHH LI 2 0 %ROEFTHD.
520OKRIEB®DS5. £AI3 0 %AREIMEARFEE ], [F5 LEFI&EER ] (Mt [Eeicttn o4 188,
B TIABEEMIE L7 . 6 %t TRWIRMLICAIET S, . [EXRMERIBE[I1 9. 9%¢ EfI
2 0 %AIAIET D,

- —ATBEAERNIEDHBZIVIM MOROREVEERIEIEEHP EAINS6 3. 4 %LFiGPPTES,
(P12)

BRI EEA)

- [EBRHERE | FEEE N TR EBERERA N T 2 9 2EP, 58 7 UOHEETHD. F25 DORIEBEDSS,
[EAFSREE N 4 41, TR IEIN 8 4L, [FE EEFIZRIN 1 0fie. £FiEH . 3IRENTIZ LESH. [f@2h
HEmIE 1 84, [EARFZERIF 1 9fiL 2 IEE TREEFIZ T EO TS,

Z0[Beatkes INICHITBREMDIBALIG 2 6 7#H 5 9fITHO. LAINS2 2. 1 %DEVIERIERITUS.,
(P 8&H)

®
SpPring e e oy e capital Co. . FRHOSHRITOEELTRATPIPI20T A -I-EBHA TEL,

Spring Capital Co., Ltd.




ATFYIR-ITI—  (SvRFYIS 6661) I—ARL—h-LAk—h 2°14$5516Eﬁf;*%ji§ﬁ;
145£7H17
(BEEES>TT LR—N) RTYD 5% 5 ER VR EH

[ BRI |

KIER LEfIns hIEE LfIns /NER

AR 46.9 63.4 % 2079 fiI 3279 #th AREM3H 43.5 79.7 % 2614 £13279 #th FTLEEAEER 2228 fiz 3279
EXRMZMREE 2659 L 3279 #H
BEAZRER 2770 L 3279 #H
RIEFIESARE 2427 1 3279 #H

AEMRIER 50.6  45.1 % 1479 {13279 #tHh FTLEKREE 1742 {1 3279
EEMMEER 1599 fii 3279 #H
BEASRER 1733 i 3279 #tHh
ERA&FITAL R 751 i 3279 #tH

ot

BEMSH 50.7 33.8 % 1108 {13279 #tH FELEAEER 779 fiI 3279 #H
EEFDBLRR 964 iz 3279
ERFRLRR 813 fiz 3279 #Hh
REFIZSAREE 2484 {1 3279 #H

| ] I3 0%m

AR 1IX> b

- BERME NEBEVTITE ERARR ] TEEFIRMRR ] EEFISMER ] [REFAIEMRER 1 ZAVTVS,
BFEI, FRFERIRICE I D). LEERMEAOEYEDZERE LR MmO HEDIEIMEF I ZANTEHRLTLS.
- RIRREINZ 3HBICOUTRALTVS. [REE 38132 0 1 3FE (RENRURAH) 3320 1 0FE
(BB . [REMRHAIE2 0 1 3FE (RERUVRRAH) 20 1 2FE (FiE) . [AEESHIE201
4FE (RERUVRAH) 3120 1 3FE (RENVRIAH) THD.

(22 9%

- TREMRIOME4 6. 9. IBMIE2 0 7 9fIEBOTVS, CNI>EHF EMIN56 3. 4 %DKETHD, 500
AIBEEOISHREBVENERITVS,

- RIERICHEVTEN 3 HA IO ERMEDIEIN 2 6 1 4 AL H&EEL [RIHAL [SHAldENEN. 147947, 1108
AIEF 9% B TVSHY, FEREIICT 3 BRIDMRA > TR MEARA > M &R0 FUTRZEBDO TS,

- NEBICBWT, RIEA 0N RAEFIZARRE INRHD 2 2%KETHZ 7 5 1A THBIDCHL T, [SHIORIER
(&, 2 4 8 4 fILERL TS,

B
- TRERMRADMEEEEANT 2 6 7#H 1 8 9fiZ&, PEDFHHLUTEROTLS.

[ EARIRE |

KIEE Efins hIER EfIn5 /NEB

BARIEE  56.0 65113279 #® ROA  58.2 488 {1 3279 #t%h ROA3E 4401 3279 4t
ROALM  603f1 3279 iteh

ROE 53.2 | 28.8 % 9451 3279 #"+ ROE3H 984 fii 3279 #H
ROE 14 947 i1 3279 #H

[ ] - 3 0%bm

@
spring Copyright (C) 2014 Spring-Capital Co.,Ltd. AEBOCHAISOEELTRB TP, PI2OT (AILI—-EBHRA T,
All Rights Reserved.

Spring Capital Co., Ltd.



ATFYVIZ-ITI- (SvAHvIS 6661) I—RL—h-Lik—k 20145 A 16ERARNRERL

. 2014%7817H
nh 4 =~ ~ . °
Gttt PA =) ATV TP S ILEREY

[EARFIZEER|IAT b

- BAFEEEGF /NMNEBEUTTROA3EALTROA 18I . TROE 381 RO E 1 HA1ZAVWTSH. FIEE(EF
[ROAJ.TROEIELTWVD,
S CHOROA : REFIZTERL EXFRBCHR., BEEHRZIMMATEENRZZANTNS, NI ARROAK
BEFFREOBMFTHIENDIBREEZIDINSTHS. RO E : HREEAT(IA BEEARZAWVTLS.
ZOIs. TEENARBIBERRDHZENHD. £z, RO A RO ELE(C 3 HADFMEFENT 3 BADRFHFIREER
4 BIROEARNSEHEUTHED. 1 BIEEKRTHS.

(£ 2 9 %78)
- [BEAXRFZEERIOMES5 6. 0LFFBICEL 6 5 1AUAIET D, CNEFEAI1 9. 9%E2 0%KICAIET .
- F  PIEBIEBVTEE. TROALTROEJEEICE HFHCTROANF4 8 817 (EfZI1 4. 9%) LIFREICE
WMIZEICHED. RO E 169 4 54T EAI3 0 %RIAIEBELTLS,

(BEXezM)
\Fﬁﬁiﬂﬁglﬁf MEEFEERT3 OfITLEAIL 4. 6%ICAIET D, CHUIFEF 7 (1 HDLEERTH D, /

KIEH EfIns hIER EfIns /NEH

S LERIRE 53.1 882 fir 3279 #h FIHRFE LEHIHE 53.0 927 fi 3279 #th EEEFRE 1036 fiI 3279 #HH
BEFRE 1097 i1 3279
BIRFIZRE 698 i 3279 it

SHFE EEFIRE 53.0 880 fiI 3279 #rh EEFRWE 864 fii 3279 #H
REAEEX 882 fif 3279 #t4
ERAEFIZEER 897 i 3279 #&

[ 1 - Eh130%MUR

[FELEFEEE1IAH

/%L%*Uﬁifz(aﬂ NEREU TR EBICH I 2E . R REFIEOERZAVTSD., EPIEE(JFEEHEJ\
[SHA | OMEEYEZIRABUTVS. Bl : 2 0 1 3FE (RERUVRIAHS) (SHI: 20 1 4FE (RERUER
AF) .

(£ 2 9 #758)

- [/ LESFZEEBRAOMES 3. 1. BAIE 8 8 2fizLFmWV. CNIFEAI2 6. 9 %DKETHD.

- FRIEETIRTEA . [SHAIEEICEERUKET, ENEN_LAINS 3 0 %RNICAIELTLS.

- NERESVWTTATHA DI SE EEERFIZER N 6 9 8fitREbEVIRAILR> TV [SEAIORIAR(E. [EZF
/K | [BEFBERIEIBLINECLANILTSHD. T [EZEFIERER | REFIER INFTHILOESH
DN EFU. ERRFISENTBULIECLD,

(B HEEEM)
\F%L%%UE%#W)M(J%EWTS OMITEAING3 3. 3%KtE (BL5ELLI3HD 1LAL) Thd /

® . . .
Spring ﬁ‘l’l";’i:ﬁ:': {€)2014 Spring-Capital Co. Ltc. REHOFAICOEELTIEBTP PI2OT (A2 HHH TEL,

Spring Capital Co., Ltd.



ATFYIZ-III—  (S¥RP9IS 6661) T—MRL—h-Lik—h 201455 A 16ERARNRERLE

: 2014478178
(REEE> T -LR—K) RFY DG w0 RSt
[ BAFsfES |
KIEH Lhins NER
BIFsfES 61.5 248 fiI 3279 # HO&ALR 292 fiI 3279 #tH
BHFEELEX 147 3279 t#th
BEEE 400 fi7 3279 ttH

[ ] - EhI30%LR
[BAFS R 1A b

/' MR NEBELTEIREDARRERRT —JC LA CERLE, G FRMELE, BELELZAVTVS. BIELLEGIER \
BN Z MO SANSEALTVS. RIER XD (ETOTLRN,

(£2 9%1)

- THABEEMRAORIE6 1. 5. BIE 2 4 BAIERIEHDOHRTHRERV. CNELAINS51 0%ANTHD 7. 6 %DKETHD,
P 2DTYRIIATA - LIANSEDHBLIHREEEE THO NREBICHITIIBCEARLRIH 2 9 24, [EELEERIE400
RIEATH TRWIBRLCHD, REACE AN T TES.

BRKERA)
K- [EAFSES RS> N EHERBAT 3 LAIEIERICHE WV CNELEMINS 1 1. 6 %DKETHD, /

[ fEefc=rtm |
KIER s HIEE s /NER

feemiysmE 62.3 327 fi 3279 #Hh EA3E  64.0 301 fiI 3279 #toh ERMEEI3HA 439 {3279 #tth
DOE 3 251 fiI 3279 #H

AITEA 59.7 4754 3279 #th ECMME1H] 686 i 3279 #h
DOE 188 342 fiI 3279 #&

[ ] - Ef130%MUR
[MEEhc=MEmIaX> b

- @i, /NEBELTER 3 BARY 1 BIOARREFERT —H(CLBMEL MM [DOE (RO E xBEZ4m) |12
ALTW, REFIENRF TOEEHZITOME. Flo. RiRFIRZ L3R AZTIREOBEMICOVTE. BEEHMERICDONT
[FZREU. DO EICDWVWTIFERELTULRL,

- 2O, BEMEME, mEHICERE IR EEFRVTIMBEREREEZROIEIC, MBI TECOVWTREIE S 0 %47
5U. BERSHTREBIEZITOTVS. CNIEHBFICEICASIBROBESHZIBRIITATHINS THD. . mBFHII
OEFE TR L MHERMEVEZEE T B HIEZELOEERVRA > hRBIE(TRD. D O EICBVWTERURVERE, DO E FZ0i¥
BN R HICLZEARDOLEAMZRUTOLREEE X SN, COBEFERURVIENZLEHIMLTUDIH TH D,

- BoHMm 3 HAEEEAEOREFIRORETEACHEEEDRETZLOTEHAIL. D O EFCNICEARFIZEROIACHT
3RO E 3BA0#EZTECTHEIELTVWS, FIEEEEN (BEif) 3HAL TRTEAJICX LTV,

(£2 9%48)
- [ESEHEERIMNEE6 2. 3VIBAIE 3 2 7AEBV. INEEHHP EMANS1 0. 0 %DKETHD.
- RIEETI 3881, TRTEAICBISIERIDBAINEL BEL TREREEEIEV.
- /NEBTE, MEEHMm LD D O E IQIRRIOFFHE.

NEALFEIZD O EEBIEHBWT. I 3HAIN2 5 147, [ 1 H (FTHR) 1H'3 4 2 fEBHTLANILTHD.

BLHIRA)
- [EEDECYMERRA N IFEEANT 1 6 il CNEFEAI6. 0%DKETHD, DEBAR-ITEEHLUTORIZEZENT. M85HT
BWIBRI THBZENTH B,

®
SpPring f\m;'ﬁ:‘:r‘{i’s::’:;s"”“g'cap"a' Co. Ltd. REBOTHAIZDEELTILBTP, PI2DF (A -T-EBBRATEL,

Spring Capital Co., Ltd.



ATFYIA-IIT~  (SvRIvIS 6661) I—HKL—h-Lf—h HNESHICBRmARFZEE
A 201478178
(BEEE>FJ -LR-K) 2T S AR
BEEES Y+ 59m  (21EE)
EBILO TS ) e BnTLB ERIENTLS
(Ffiz2 0%58) (i3 3 %P0 (£ 3 3 %4p0) (fi22 0 %L47)
[ eaisEne ) [ EuiEEgs )
[ XEE ]
[ mE# [ mE# ]
[ E&lsE ] [ E&FNE ]
[ FLERSE ] [ LmRsE ]
[ B ] [ Bt ]
[ @emLtn ] [ @emLtn ]
(M - UEE) </IVEE>
( 38 ) ( 38 )
< HLEMEE > < ELBEREE >
< EEMEMEE > | < EEUNMEE >
< EEMEREE > | < SRUHmER >
< BEFISHEE > < BRABHEE >
( w8 ) ( w8 )
< ELBHEE > < EIBHEE >
< EEFSHEE > < MEREMEE >
< EEFSREE > < EEFSREE >
< BEFSHEE > < BEFSHEE >
( 48 ) ( 48 )
< mIBHEE > < BLEMEE >
< HEFSHEE > < EEFSHEE >
< BERSHEE > < ERTHREE >
< BEFSHEE > < BEFSHEE >
(EARISE - ER) </IVEE>
( ROA ) ( ROA )
< ROA3# > < ROA3# >
< ROA1H > < ROA1# >
( ROE ) ( ROE )
< ROE3# > < ROE3# >
< ROE1# > < ROE1# >
(s LTl - PIEE) <IVEE>
( #8) ( &8 )
< mEREE > < mERsE >
< EERSE > < mEREE >
< BRfEE > < EEFIEE >
( 48 ) ( 48 )
< mERSE > < mERSE >
< EERsE > < mEREE >
< BERISE > < BEAEE >
(st <EE>
< pEAAkE > < mEAAkE >
< BNFEMfLE > < BHFEMLE >
< EEtE > < EEtE >
(RLELMA - FEE) <IVEE>
( 38) ( 38)
< Ettm > < mutm >
< DOE > < DOE >
( #8 ) ( #8)
< EHR > < ELfm >
< DOE > < DOE >
®
Spring Copyright (€) 2014 Spring-Capital Co.,Ltd. ARHO A OEELTERTPL P120T RIL—I-EEHAHTE.

Spring Capital Co,, Ltd.

All Rights Reserved.




ATFYIR-TTT—

(SvA59IS 6661)

J—RL—bk-LiR—=bk

20145 16 HRF R E R RELE

(BEE>+>7 - Lik—h) 27 yﬁ‘#«vzt?;jﬂg;;
(BZER)
RERIEERENM YN

i RERRES B BEE IR EAMIRE R TIENRE JRU MERRSE R RekStR IR
KE- MR 10 469 23 49.7 15 472 23 46.6 27 452 23 503 11
FiES 6 49.1 13 439 29 528 4 %0 1 510 10 420 29
feHES 172 492 12 521 4 494 13 469 25 494 16 480 2
BRm 130 477 18 46.2 25 487 15 474 20 512 8 518 5
ik 55 472 2 468 23 468 24 487 16 5.1 13 506 9
J°07° -4 26 453 25 452 28 474 2 474 21 46.0 22 510 6
it% 211 4999 9 480 18 495 10 512 8 5.7 5 5.7 8
EEm 57 50.1 8 477 20 446 28 SL7 7 57.7 1 523 3
Bil-AiRER 13 46.2 24 453 26 506 8 480 18 410 26 54.2 1
1" W& 19 518 4 520 6 52.1 5 526 5 487 18 485 17
133 TRES 60 471 22 471 22 478 20 487 15 498 14 483 19
il 47 478 16 502 12 46.0 26 480 19 510 9 472 27
EHeRE 35 474 19 55 11 413 22 470 23 482 19 474 24
EEEm 90 495 10 498 13 4996 9 502 11 504 12 481 20
Mt 229 508 6 507 9 490 14 518 6 52.1 3 48.7 16
Extas 267 504 7 519 8 478 19 506 10 519 4 483 18
Sk FHLEs 98 4992 11 497 14 514 6 4994 13 489 17 473 25
R e 48 509 5 528 2 46.2 25 511 9 517 6 499 13
TOMER 106 487 14 485 17 483 18 483 17 515 7 506 10
R ES 23 424 29 5.9 7 426 29 459 29 322 29 473 26
[5EES 63 449 26 462 24 486 17 495 12 406 27 479 22
it 16 430 28 50.7 10 449 27 472 22 339 28 457 28
TEE 6 442 27 452 27 494 11 470 24 423 24 476 23
EE EhfjEx 42 481 15 480 19 494 12 488 14 473 20 51.0 7
15 BEE 336 47 2 520 5 531 3 534 4 549 2 519 4
iilpeE S 331 417 17 49.2 16 487 16 460 28 49.5 15 495 14
U\SrES 338 472 20 415 2 507 7 468 26 465 21 502 12
TSR 99 529 3 53.5 1 537 2 57.3 2 414 25 489 15
URAES 346 54.8 1 527 3 54.5 1 56 3 508 11 53.0 2
£x 7 3279 50.0 50.0 50.0 50.0 50.0 50.0
Spr ?ng Copyright (C) 2014 Spring:Capital Co.,Ltd. FRBOTHAIOEELTIRBTP1LPI2OT AN —-EEBATE,

Spring Capital Co., Ltd.

All Rights Reserved.



PRI

L= (08/038H=100)
150.0

140.0
130.0
120.0
110.0
100.0
90.0
80.0
70.0

60.0
08/03%#1 09/03# 10/03% 11/03% 12/03%1 13/03#)

-ATFTYIA-FA -B-BEFILEE -2-20%E

B (08/03AH=100)

120.0
100.0
80.0
60.0
40.0
20.0
0.0

-20.0
08/03%#1 09/03% 10/03%#1 11/03%8 12/03%#] 13/03HA

-ATFTYIA-FA -B-ESILE -A20%E

TR (08/038H1=100)

120.0
100.0
80.0
60.0
40.0
20.0
0.0

-20.0
08/03#1 09/03H1 10/03#1 11/03# 12/03#1 13/03HA

--ATFYIA-FA -B-ESHSE -A29%E

14/038#

14/035

14/038#

15/038

15/038

15/0384

FELEMATHAER (%)

ATFYIAF A
09/038 5.0
10/03HA -26.5
11/03HA 61.1
12/03HA 12
13/03#A -3.5
14/03HA 6.0
15/0388 9.1

10/03H3—15/0384
SHAEIRRE 12.7

08/0381 - 15/038
7TEAIRRER 5.0

EFEFZETHIEE (%)

ATFYIAF A
09/03#8 -17.7
10/03%3 -98.7
11/0348 9,960.0
12/0383 -9.7
13/0383 -40.5
14/0348 18.1
15/0383 25.4

10/03#—15/0348

08/0388—15/038
TR AR 1.9

EEFEIBIHER (%)

ATFVIR-F A
09/03#8 -15.2
10/0388 0o
11/03H8 E=1R
12/0383 -13.3
13/0343 -41.2
14/0358 15.4
15/0383 23.8

10/03#8—15/0388
SHATFI R RE

08/0343—15/0388
TEI R RE 2.8

B

-13.6

-9.5

23

-4.8

-1.9

11.9

2.6

19

21.2

RER
186.3
-49.8
13.5
1028
115

29%78

-7.2
-14.2

5.9

1.0

23

11.2

-0.3

4.0

20%7E

-49.0
-2.0

52.0
-13.4

2.6

31.8

6.5

137

29%78

-58.1
124
59.7
-13.1

6.3

35.3

3.0

155

@
S pr 1a] g Copyright (C) 2014 Spring-Capital Co.,Ltd. AERNOTFIABICOEXLTUILTPLP120D7 (IV-I-EBFHEH T E

All Rights Reserved. L,
Spring Capital Co., Ltd.



RRMELEE (#i&)

RIEFIZSHERE  (08/038H=100)
120.0
100.0 ERIEFIZESTBTHAIEER (%)
ATFvOR-F A BEEHkER 2078
80.0 09/03#A -30.2  7RER -96.1
60.0 10/03#A DI 2 772.3
11/03H8 Br 2,654.4 89.8
40.0 12/0383 -14.8  JiEn -23.4
20.0 13/0388 455  FRiE 19.7
14/0388 944 Bix 77.0
0.0 15/038 -10.7 26.5 5.3
-20.0
10/0388 — 15/0388
~40.0 SETIIREE 265
-60.0
-80.0 08/0383 - 15/0387
7HRTEAIRR R R 2.9 1.4 15
-100.0
08/03# 09/03H#1 10/03#1 11/03H 12/03%1 13/03H1 14/03% 15/03H
-ATTYIA-FA -B-ESIEE -A20%E
FUES B EER
SR EREARRMERS LR EENRZEE (%)
14.0
ATFvIR-FA  BETALRS pLES
120 08/0348 12.6 6.2 6.0
09/0348 9.9 1.0 3.3
10/03H8 0.2 25 3.7
10.0 11/0388 11.2 5.2 5.4
12/0348 9.9 37 46
8.0 13/038 6.1 3.8 46
14/0388 6.8 5.3 5.5
6.0 15/0388 7.8 6.1 5.8
4.0 11/0383—15/0384
SHAELS 8.4 4.8 5.2
2.0 08/03#A - 15/0347
SHATLS 8.1 4.2 4.9
0.0
08/03H1 09/03#A 10/034A 11/03H8 12/03fA 13/03H 14/038A 15/03H
ATFYIR-FA -B-ESHEE 42088
Dl = cS E
T LBRIEAERIR F L ERERIRRIERE (%)
10.0
ATFoR-FA  EEEALES 2078
. 08/0348 85 3.1 3.2
09/0348 5.6 35 0.1
10/0358 2.4 0.1 1.4
6.0 11/0388 6.9 2.0 24
12/0348 5.8 0.5 1.8
4.0 13/0388 33 05 21
14/0388 6.0 27 34
20 15/0388 4.9 3.3 3.6
0.0 11/038A—15/0384
: SHITE 5.4 1.4 27
-2.0 08/03#A - 15/0347
SHATLS 4.8 0.8 2.3
-4.0
08/03#) 09/03#1 10/034A 11/0388 12/03H 13/0348 14/03H8 15/034A
ATFYIR-FA -B-ESHEE -A20%ME
®
Spr |ng Copyright (C) 2014 Spring-Capital Co.,Ltd. AEROZFIAICOFXLTIBTPL, P1207 IV -V-EBHH T &

All Rights Reserved. (AN

Spring Capital Co., Ltd,



R O ELE#&

RO E#t#8
14.0
RO E#i8
12.0 ATFYIR-FA  BEIHLES 29%78
10/0388 28 0.2 33
10.0 11/038A 135 5.0 6.1
0 12/0388 10.8 1.2 47
’ 13/0388 5.6 -1.3 5.4
6.0 14/0388 10.3 6.7 8.6
4.0
2.0 10/038A—14/038A
SEREIg 7.5 1.9 56
0.0
-2.0
-4.0
10/035 11/03HA 12/035 13/03HA 14/035
--ATFTYIR-FA -B-ESHE -A20%E
R O A LE#ER
R O A%
18.0
R O A%
16.0 ATFvIA-FA  BEEALER PAE
10/0388 0.3 2.5 3.6
14.0 11/0388 175 5.0 5.3
120 12/0388 14.6 3.5 46
13/0388 8.6 3.6 45
10.0 14/0388 9.8 5.1 5.4
8.0
6.0 10/0380— 14/0388
4.0 SHRELg 10.2 3.9 47
2.0
0.0
10/035 11/03HA 12/03HA 13/035 14/03HA
-ATTFYIAR-FA -B-ESIHEEE -A-29%ME
' . . .
SPrING  Corvright (C) 2014 Spring-Capital Co.td.  gmpypz ARICORELTRBTPL PL207 (WI-I-EBHHTEL.
_..-""-____'"\- Ights Reserved.

Spring Capital Co.. Lid.



ATFYIR-III~ (SvAHYIS 6661) I—MlL—h-LiR—hk
(FISMRI7I N> — b BEIBRES>F>7 - Lik— b, BERLEERLR-N) 2T b BRIk E

20144781780

BEBEREI>FI(CEIZTIRIL—X—

- RUR—NIHF2EEMEE (L, BELE 3 3HEEXDOSSRFTEEDESER 4 £E (BRIT-SEs5mEm-RR - 20
fiml) ZBRUVZ2 9FEFETHD. 2 0 1 44 3 ARHICEBKANBRAIS(CEVT HIHLTVSEBRH#EEIISR

ELTWS, Flzw AR RO Al RO EEFOBEH(ICHEVWTIEIR 4 EXEFEOARRELHEZRE VS, RIHIRBICH

WT RREZFERL COWRVEZE, 1 ETEAECEANTOFEERAFREDEZE. U, REZHARE(Z|E
BHIRICEHRFDRELUENSSIRMEDHIBFEZEHTERVEE (21) OGFT 4 0 HZHRINELTED. Z
DI R EE 3 2 7 9L THD.

- RUR-NMIAAWTWS2 0 1 3FE. 2 0 1 4 FEOHERL. ORFEICLIDIREFRRLUE. OHEICLIDRIAH.

@RIV TH+vEAIE (LT IS Ctl) RIAHFOEFIEAITEHALTWVS, 20 1 4558 1 6 HEfsRLR—~
CHIF22 0 1 4FERAHT, @S CHEAHZIRALTVSEZERT 1 4 8 THD.

- RKUR—MF2014F5H16H. 2014488k, 201441183k 201 5&2A8kK0ENTN
DOFFRCHIFDREFEREUEZ R VTER] 4 EWERREND FE CThd.

- KUR—MNIBFZMFERZREE] (S CHR UM (. KIBETH3IRELE ] [EARFIEE], [T EEFE
R, TMEet]. [MEsic SR 1O EFHilim T, BECDE3 0%. 20%. 2 0%. 1 5%. 1 5%
BoTWS, Fle. RIEENRUENZHEAN I Z/NER(CDVTIHFENENOIRTERAL TS,

- NEBEBVTE. EEREMES 0. RHMEMEME 2 0 LRBIS(CHRIHME (HME) OMIEZITOTULD. Fio.
TER(CFINBAICHITBREMEN 5 0F2E. 71 6 %/KEMREME 6 0 FBE LR DL OSBMEZITOTCVD, FIE
B. KIEBNEB(CEDLS CHRA> FTHOIERITOTURUVA, MEDOREEZRODIEEICLD. KIEED
S CHIRAZPDFEHRE5 0 EROTVS, Fie. FHINRMICHIFDKRIEE

DS CHMRAUME ZNTNAEM] : 49. 4. [EAFIEE]: 49. 3. [5ELEFEE]I: 48, 1.0
gl - 52. 0. [fE@EEEMm] : 4 9. 5882TWS.

- RUR—MNIBFREFERET -5 S CHMRBLTVSEOTH BN, —EBOEF(CDONTE S CHAZZFIL TLY
DIEIRNA —DEFEIREEZITU\ [EFEIEZBHTLSD. UDU. TOTEMEE S CHUIMRIET DBDOTERL, 5. &
LiR—NMIEREHESN TVZAEG. BRMERIFICHIIZEDOTHD, FERKEEENDI LN DS,

HEERLR— MR 2T 4RI —X—

PO9~P11CBVT. [AEM]L [FIZEXR]. TRO EJ.[RO A |0OHBILEZ ESHLIREE | RUT 2 9 #4& )
(CX U TITO TS, 18], LEERIFEAR B EORBESAR-ZITITONTHED, [FIREKRI. TROELTROAILD
WTIFRER LR THDN, [RREM I E BN EDD 2. BER b FR5R0. F2.TROEL RO
A lDOVTE, TRERIES>F Y -2~ M ohIEET EAFIZRER |OIATHALTWS S CHEECLDLEEZIT
TWa,

@
S p cin g Copyright (C) 2014 Spring-Capital Co.,Ltd. ARHOCHAISOEELTIXB TP PI2OT RIL-I-EBHH TEL,

All Rights Reserved.

Spring Capital Co., Ltd.

P12



	P3
	P4
	P5
	P6
	P7
	P8
	P12
	
	P1

	
	P2

	
	P9
	P10
	P11

	
	P1

	
	P2

	
	P9
	P10
	P11

	
	P1

	
	P1

	
	P5


